
The Theory of Monopoly Capitalism
John Bellamy Foster

Click here if your download doesn"t start automatically

http://toolbook.site/go/read.php?id=B00KKY0U7E
http://toolbook.site/go/read.php?id=B00KKY0U7E
http://toolbook.site/go/read.php?id=B00KKY0U7E


The Theory of Monopoly Capitalism

John Bellamy Foster

The Theory of Monopoly Capitalism John Bellamy Foster
In 1966, Paul Baran and Paul Sweezy published Monopoly Capital,
a monumental work of economic theory and social criticism
that sought to reveal the basic nature of the capitalism of their
time. Their theory, and its continuing elaboration by Sweezy, Harry
Magdoff, and others in Monthly Review magazine, infl uenced generations
of radical and heterodox economists. They recognized
that Marx’s work was unfi nished and itself historically conditioned,
and that any attempt to understand capitalism as an evolving
phenomenon needed to take changing conditions into account.
Having observed the rise of giant monopolistic (or oligopolistic)
fi rms in the twentieth century, they put monopoly capital at the
center of their analysis, arguing that the rising surplus such fi rms
accumulated—as a result of their pricing power, massive sales
efforts, and other factors—could not be profi tably invested back
into the economy. Absent any “epoch making innovations” like the
automobile or vast new increases in military spending, the result
was a general trend toward economic stagnation—a condition that
persists, and is increasingly apparent, to this day. Their analysis
was also extended to issues of imperialism, or “accumulation on
a world scale,” overlapping with the path-breaking work of Samir
Amin in particular.
 
John Bellamy Foster is a leading exponent of this theoretical perspective
today, continuing in the tradition of Baran and Sweezy’s
Monopoly Capital. This new edition of his essential work, The
Theory of Monopoly Capitalism, is a clear and accessible explication
of this outlook, brought up to the present, and incorporating
an analysis of recently discovered “lost” chapters from Monopoly
Capital and correspondence between Baran and Sweezy. It also
discusses Magdoff and Sweezy’s analysis of the fi nancialization
of the economy in the 1970s, ‘80s, and ‘90s, leading up to the
Great Financial Crisis of the opening decade of this century. Foster
presents and develops the main arguments of monopoly capital
theory, examining its key exponents, and addressing its critics in a
way that is thoughtful but rigorous, suspicious of dogma but adamant
that the deep-seated problems of today’s monopoly-fi nance
capitalism can only truly be solved in the process of overcoming
the system itself.
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From reader reviews:

Timothy Reed:

This The Theory of Monopoly Capitalism is great reserve for you because the content that is certainly full of
information for you who have always deal with world and possess to make decision every minute. This kind
of book reveal it info accurately using great organize word or we can point out no rambling sentences inside
it. So if you are read it hurriedly you can have whole facts in it. Doesn't mean it only gives you straight
forward sentences but challenging core information with wonderful delivering sentences. Having The Theory
of Monopoly Capitalism in your hand like getting the world in your arm, facts in it is not ridiculous 1. We
can say that no publication that offer you world in ten or fifteen tiny right but this guide already do that. So ,
this can be good reading book. Heya Mr. and Mrs. active do you still doubt that?

James Collins:

The book untitled The Theory of Monopoly Capitalism contain a lot of information on it. The writer explains
the woman idea with easy approach. The language is very straightforward all the people, so do not
necessarily worry, you can easy to read it. The book was authored by famous author. The author brings you
in the new era of literary works. It is easy to read this book because you can read more your smart phone, or
program, so you can read the book throughout anywhere and anytime. In a situation you wish to purchase the
e-book, you can available their official web-site and order it. Have a nice read.

Martin Williams:

In this period globalization it is important to someone to get information. The information will make you to
definitely understand the condition of the world. The fitness of the world makes the information easier to
share. You can find a lot of referrals to get information example: internet, newspaper, book, and soon. You
can see that now, a lot of publisher in which print many kinds of book. Typically the book that recommended
to your account is The Theory of Monopoly Capitalism this book consist a lot of the information on the
condition of this world now. That book was represented how can the world has grown up. The language
styles that writer value to explain it is easy to understand. The particular writer made some study when he
makes this book. That's why this book appropriate all of you.

Paul Steinbach:

That guide can make you to feel relax. This kind of book The Theory of Monopoly Capitalism was vibrant
and of course has pictures around. As we know that book The Theory of Monopoly Capitalism has many
kinds or genre. Start from kids until teenagers. For example Naruto or Detective Conan you can read and
believe that you are the character on there. So , not at all of book are usually make you bored, any it offers
you feel happy, fun and relax. Try to choose the best book to suit your needs and try to like reading that.
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