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This book presents the stylized facts on the important variables (output, inflation, money supply and interest
rates, etc.) of the macro economy and uses them to differentiate how well particular economic theories
perform or fail to do so. On the determination of aggregate demand, this book presents two approaches: the
traditional IS-LM analysis under the assumption that the money supply is exogenous because the central
bank uses its monetary policy to control it, and the emerging IS-IRT analysis under the assumption that the
interest rate is the exogenous monetary policy variable set by the central bank to manipulate aggregate
demand in the economy. The IS-IRT analysis is important for the macro analyses of many economies, yet is
totally neglected in most textbooks on macroeconomics. The chapter on Paradigms in Economics introduces
students to the heritage of ideas in macroeconomics, and the evolution of ideas and approaches over the last
two centuries. It also provides the justification for the simultaneous relevance of both Classical ideas and
Keynesian ones. The two growth theory chapters go beyond the Solow growth model to cover the broad
evolution of growth from Malthus's theory to the present endogenous approaches, and the link between
money supply, inflation and growth over very long periods.
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Contents:

Introduction to Macroeconomics:●

Output, Unemployment, and the Basic Concepts❍

Money, Prices, Interest Rates, and Fiscal Deficits❍

Introduction to the Open Economy: Exchange Rates and the Balance of Payments❍

Short-Run Macroeconomics:●

Determinants of Aggregate Demand: The Commodity Market of the Closed Economy❍

Aggregate Demand in the Open Economy Under an Interest Rate Target: IS-IRT Analysis❍

Aggregate Demand Under a Money Supply Operating Target: IS-LM Analysis❍

Full-Employment Output and the Natural Rate of Unemployment❍

Output in the Short Run: The Role of Expectations and Adjustment Costs❍

Actual Output, Disequilibrium, and the Interaction Among Markets❍

Employment, Unemployment, and Inflation❍

Paradigms in Macroeconomics❍

Topics in Open Economy Macroeconomics:●

The Foreign Exchange Market, IMF, and Globalization❍

The Open Economy Under a Fixed Exchange Rate Regime❍
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Classical Growth Theory❍
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Readership: Undergraduate college and university courses in macroeconomics.
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From reader reviews:

Angeline Stallings:

Do you have favorite book? For those who have, what is your favorite's book? Reserve is very important
thing for us to learn everything in the world. Each guide has different aim or perhaps goal; it means that
reserve has different type. Some people experience enjoy to spend their time to read a book. They may be
reading whatever they take because their hobby is definitely reading a book. Consider the person who don't
like looking at a book? Sometime, person feel need book whenever they found difficult problem or even
exercise. Well, probably you will require this Macroeconomics:(With Study Guide CD-ROM).

Eric Reynolds:

The ability that you get from Macroeconomics:(With Study Guide CD-ROM) will be the more deep you
searching the information that hide in the words the more you get enthusiastic about reading it. It does not
mean that this book is hard to recognise but Macroeconomics:(With Study Guide CD-ROM) giving you
enjoyment feeling of reading. The article author conveys their point in particular way that can be understood
simply by anyone who read the idea because the author of this guide is well-known enough. This book also
makes your own personal vocabulary increase well. Therefore it is easy to understand then can go to you,
both in printed or e-book style are available. We suggest you for having that Macroeconomics:(With Study
Guide CD-ROM) instantly.

Margaret Padua:

Is it you who having spare time subsequently spend it whole day through watching television programs or
just laying on the bed? Do you need something totally new? This Macroeconomics:(With Study Guide CD-
ROM) can be the answer, oh how comes? A book you know. You are thus out of date, spending your time by
reading in this completely new era is common not a geek activity. So what these ebooks have than the
others?

Mark York:

You may get this Macroeconomics:(With Study Guide CD-ROM) by look at the bookstore or Mall. Only
viewing or reviewing it could possibly to be your solve difficulty if you get difficulties to your knowledge.
Kinds of this publication are various. Not only by written or printed but also can you enjoy this book by e-
book. In the modern era like now, you just looking by your mobile phone and searching what your problem.
Right now, choose your current ways to get more information about your book. It is most important to
arrange yourself to make your knowledge are still upgrade. Let's try to choose appropriate ways for you.
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