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This book presents a major new theory of economic growth. Orthodox theories explain both the level and
growth of output by three main variables: employment, the capital stock, and technical progress. The new
theory does not attempt to explain the level of output, only its change over a given period, and so is more
historical. The capital stock is not of central interest, and there is no separate rate of technical progress. The
two main explanatory variables are
the growth of employment and the rate of investment.

As well as demolishing existing orthodox theories, the book demonstrates that the new theory can be used to
explain why growth rates differ between different countries (mainly the United States, Japan, and the United
Kingdom) and periods, and why the shares of profits and wages differ. Verdoon's and Fabricant's Laws
relating to productivity growth in different industries; taxation; optimum growth; and the productivity slow-
down after 1973 are also discussed.
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From reader reviews:

Jennifer Bell:

The reason? Because this A New View of Economic Growth (Clarendon Paperbacks) is an unordinary book
that the inside of the reserve waiting for you to snap this but latter it will jolt you with the secret it inside.
Reading this book adjacent to it was fantastic author who have write the book in such wonderful way makes
the content inside of easier to understand, entertaining technique but still convey the meaning entirely. So , it
is good for you because of not hesitating having this ever again or you going to regret it. This unique book
will give you a lot of benefits than the other book get such as help improving your talent and your critical
thinking way. So , still want to hesitate having that book? If I were you I will go to the publication store
hurriedly.

Helen Sullivan:

You may spend your free time to learn this book this e-book. This A New View of Economic Growth
(Clarendon Paperbacks) is simple to develop you can read it in the park, in the beach, train and also soon. If
you did not have much space to bring the actual printed book, you can buy the actual e-book. It is make you
easier to read it. You can save often the book in your smart phone. Therefore there are a lot of benefits that
you will get when one buys this book.

Jerry Rivera:

You can obtain this A New View of Economic Growth (Clarendon Paperbacks) by look at the bookstore or
Mall. Merely viewing or reviewing it might to be your solve problem if you get difficulties to your
knowledge. Kinds of this publication are various. Not only by simply written or printed but in addition can
you enjoy this book through e-book. In the modern era similar to now, you just looking of your mobile phone
and searching what your problem. Right now, choose your own ways to get more information about your
guide. It is most important to arrange yourself to make your knowledge are still update. Let's try to choose
right ways for you.

Bryant Davidson:

As a scholar exactly feel bored to be able to reading. If their teacher inquired them to go to the library or
even make summary for some e-book, they are complained. Just little students that has reading's heart and
soul or real their hobby. They just do what the educator want, like asked to the library. They go to there but
nothing reading seriously. Any students feel that reading is not important, boring as well as can't see colorful
pictures on there. Yeah, it is for being complicated. Book is very important to suit your needs. As we know
that on this period, many ways to get whatever we would like. Likewise word says, ways to reach Chinese's
country. Therefore , this A New View of Economic Growth (Clarendon Paperbacks) can make you really
feel more interested to read.
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